TEMASEK

Today, our world faces its most urgent crisis.

Look at the melting polar ice caps, weather extremes, floods and droughts.

Think what it means if we let our planet go past the tipping point of
1.5 degrees Celsius — we are already one degree warmer,
and will soon hit half a degree more if we do nothing.

Act boldly and purposefully to reduce pollution and waste,
and halve our carbon emissions by 2030.

Temasek stands ready to invest for a cooler, better world —
one that is more sustainable for people, lives and livelihoods.

Let's do well, do right, do good.
Now, together...

before it's too late.
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Temasek's Credit Profile

Our Credit Profile outlines Temasek’s key credit parameters® across three dimensions — leverage, interest coverage and debt service coverage.
It also reflects the fundamental strength of our financial position as an investment company while facilitating a quantitative assessment

of Temasek’s credit quality.
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Meeting the growing

needs of longevity
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future generations

and robotics

Key Credit Ratios /_L LEVERAGE\l ~ /_L INTEREST COVERAGE\I ~
The key credit quality indicators? shown on
the right are based on the financials of Temasek as 21 times 22 times
an investment company. They reflect our capacity to Net Portfolio Value Dividend Income
repay our debts and service our interest payments. divided by divided by
The higher the multiple, the better the credit quality. Total Debt? Interest Expense?®
19 19 21 & 21 e 18 19 g 22
Scan for more information 15 16 17 18 19 15 16 17 18 19
on Temasek'’s Credit Profile \_ RN -

..........................................................................................................................................................................................

1 Incorporation of Temasek on 25 June 1974. 4 From the financial year ended 31 March 2006, 8 Based on the financial information of Temasek as an investment company, 9 Foryear ended 31 March.
2 Financial year 75 began on 25 June 1974 and Fhe accounting standards require sub-20% namely Temasek Holdings (Private) Limited (THPL) and its Investment Holding 10 Under the Singapore Minister for Finance (Incorporation) Act (Chapter 183), the Minister for Finance is a
ended 31 December 1975. investments to be marked to market. Companies (IHCs). IHCs are defined as THPL's direct and indirect wholly owned body corporate
) ) 5 Asat31 March 2019 subsidiaries, whose boards of directors or equivalent governing bodies
3 Financial year-end was changed from : comprise employees or nominees of THPL, wholly owned Temasek Pte. Ltd 11 Associated costs include operating and financing expenses; transaction costs such as due diligence, legal,
31 December before 1993 to 31 March 6 Distribution based on underlying assets. ' i - itiac of THI audit, advisory and other fees; fund management fees for funds; and other business costs
from 1994 onwards. (TPL), and/or TPL's wholly owned subsidiaries. The principal activities of THPL d g ' :
7 Asat 31 March. and its IHCs are that of investment holding, financing, and/or the provision of 12 Temasek pays taxes like any normal profitable company, and does not claim sovereign immunity from taxes.
investment advisory and consultancy services.
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Our sources of funds as an investment company come mainly
from our business as an investor and shareholder. A
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for people, lives and livelihoods.

Let us all act urgently together for
a more sustainable and cooler Earth
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