TEMASEK

Today, our world faces its most urgent crisis.

Look at the melting polar ice caps, weather extremes, floods and droughts.

Think what it means if we let our planet go past the tipping point of
1.5 degrees Celsius — we are already one degree warmer,
and will soon hit half a degree more if we do nothing.

Act boldly and purposefully to reduce pollution and waste,
and halve our carbon emissions by 2030.

Temasek stands ready to invest for a cooler, better world —
one that is more sustainable for people, lives and livelihoods.

Let's do well, do right, do good.
Now, together...

before it's too late.
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temasekreview.com.sg
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Temasek's Credit Profile

Our Credit Profile outlines Temasek’s key credit parameters® across three dimensions — leverage, interest coverage and debt service coverage.
It also reflects the fundamental strength of our financial position as an investment company while facilitating a quantitative assessment

of Temasek’s credit quality.
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Now, together

TEMASEK

Do Well
as an Investor

(SOCIAL PROGRESSJ

Longer Lifespans

Meeting the growing
needs of longevity

Investing for a

BETTER, SMARTER,

Rising Affluence

Satisfying the

aspirations of

rising affluence with

technology enabled
opportunities

We focus on structural trends

sustainable living, longer lifespans
and changing consumer patterns,
as incomes grow and lives are uplifted.

Sustainable Living

Creating eco-conscious
solutions for our
future generations

on Temasek’s Credit Profile K / K /
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8 Based on the financial information of Temasek as an investment company, 9 Foryear ended 31 March.
namely Temasek Holdings (Private) Limited (THPL) and its Investment Holding 10 Under the Singapore Minister for Finance (Incorporation) Act (Chapter 183), the Minister for Finance is a
Companies (IHCs). IHCs are defined as THPL's direct and indirect wholly owned body corporate.
subsidiaries, whose boards of directors or equivalent governing bodies
comprise employees or nominees of THPL, wholly owned Temasek Pte. Ltd.
(TPL), and/or TPL's wholly owned subsidiaries. The principal activities of THPL
7 Asat31 March. and its IHCs are that of investment holding, financing, and/or the provision of
investment advisory and consultancy services.

4 From the financial year ended 31 March 2006,
the accounting standards require sub-20%

1 Incorporation of Temasek on 25 June 1974.

2 Financial year 75 began on 25 June 1974 and )
ended 31 December 1975. investments to be marked to market.
3 Financial year-end was changed from 5 Asat31March2019.

31 December before 1993 to 31 March 6 Distribution based on underlying assets.
from 1994 onwards.

11 Associated costs include operating and financing expenses; transaction costs such as due diligence, legal,
audit, advisory and other fees; fund management fees for funds; and other business costs.

12 Temasek pays taxes like any normal profitable company, and does not claim sovereign immunity from taxes.
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MORE SUSTAINABLE WORLD $

driven by transformational technologies,

More Connected World

Enabling faster
and better ways
to stay connected
in a digital era

Sharing Economy

Sharing resources
more efficiently
and conveniently

Smarter Systems

Breaking new ground
through artificial intelligence
and robotics
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Do Right ;
as an Institution

Our sources of funds as an investment company come mainly
from our business as an investor and shareholder.
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Do Good
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Temasek has been
advocating the twinning
of ecology and prosperity as a
sustainable pathway for growth.

Let us all act urgently together for
a more sustainable and cooler Earth
for people, lives and livelihoods.

Active Economy a

Productive jobs
Sustainable cities

Beautiful Society b

Resilient individuals
Inclusive communities

Just societies BEAUTIFUL
SOCIETY
Clean Earth C
Fresh air
Clean water
Cool world CLEAN
EARTH
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