Major Investments

Sources:

1. Financials for the companies are based on their respective annual filings.

2. EVAfigures are provided by the respective companies, except for the following, which are calculated by Temasek

based on their respective annual filings: Visa, Adyen, AIA Group, China Construction Bank, DBS Group, HDFC Bank,

Industrial and Commercial Bank of China, Mastercard, Paypal Holdings, Ping An Insurance (Group), PT Bank Danamon Indonesia,
Standard Chartered, Virtu Financial, IHS Markit, CenturyLink, Meituan Dianping, Tencent, Dell Technologies, Alibaba Group,
A.S. Watson, Bayer, Celltrion Healthcare, Celltrion, WuXi AppTec, WuXi Biologics, FTS International and Repsol.

3. Market relevant information is sourced from Bloomberg, Stock Exchanges and public filings by companies.

Glossary
Market Capitalisation = Market value as at 31 March 2019 and 31 March 2018
Shareholder Equity = Shareholder equity reported by the respective companies based on their annual filings
PATMI = Profit/(Loss) after tax and non-controlling interests
Dividends Declared = Dividends declared during the respective financial year of the companies
EVA = Economic Value Added, attributable to investors
TSR = Total Shareholder Return
NA = Not applicable

TSR (%) Key Company Figures?
Market Capitalisation
Shareholding* (%) Years  or Shareholder Equity®>  Dividends Declared Revenue PATMI EVA
Financial Services as at 31 March 2019 Currency 1 3 5 2019 2018 FY2018 FY2017 FY2018 FY2017 FY2018 FY2017 FY2018 FY2017
VISA Visa Inc. <1 usbm 314 278 246 353,458° 277,518° 1,918 1,579 20,609 18,358 10,301 6,699 6,515 NA
adgnn Adyen Nv ,,,,,,,,,,,,,,,,,,,,,,,,,,, , 7 B EURm . NA . NA . NA 20,555” NA6 o e 1,653 : 1012 .131 . - .99 : NA
@” ”AIA.éro‘LOJ.b'Lir‘ﬁ.i.t'ed ................ - 3 - HKDm 195 231 179 944,41(')'” 801,780.“% 1,5897# | 13767 H 36,2977# | 383307 3,‘i637# | 6,1‘207 (573)7* | 2,1507
© TEBBR China Construction Bank Corporation '3 HKDm  (123) 170 103 1,695986 2030754  72,753° 69503° 633772° 594031° 254,655° 242,264° 63,033 41388°
®MDBS  0BSGroupHoldingsltd 29 SGDm  (26) 232 136 64545 70506 4432 1681 13183 12274 5577 4371 1006  (174)
5_ HDFC Bank Lifh'i'ted """""""""""""" <1 - INRm 236 303 263 6,315,076"' 4,894,600.“% 40,526 | 33,906 H 703,951 | 589630 223,324 | 185,100 43,702 | NA
ICVBVCV@ eEIERS ”In‘o'lﬁétri‘aul.énd' .C.brh'rﬁ'erc‘i.a.lﬂBé'nk of Chma Lim‘i'tédm” - 2 - HKDm (102) 161 H 98 2,255,35"1... 2,637,696'..””' 85,2‘3238 | 83,5‘5068 H 725,"1218 | 675,6545 297,(‘5768 | 286,(';)498 14,61 58 | 6,5‘428
@)D mostercard  Mastercard Incorporated < usDm 352 NA NA 238205 181,045 1123 969 14950 12497 5859 3915 4925  NA
PrPayral  PayPalHoldingsInc. <1 UsDm 369 NA  NA 121,826  9105% - - 15451 13094 2057 1795 578 NA
2’.,‘?5—7\% ngAn Insurance(Group) 'Cémpa‘ﬁy'éf'(ﬁhiné,’ Ltd o 2 HKDm 133 364 246 1,631,407"” 1,479,164"””' 33,‘2708 | 19,1‘948 '1',082,1468 | 9745708 107,4048 | 89,0888 H (40,‘i20)8 | (53,3‘82)8
s PTBankDanamon IndonesiaTbk? 3 IDRb 353 379 191 89137 65804 1289 934 17,735  17544° 3427  3282°  (1,504) (1681)"
g;:ﬁgfgg\ StandardCharteredPLC ............. 16 GBP’m (149) i 90 '(.1'1..'4) 19,573".“ 23,534.“”” 5617 | R 14,‘7897 | 14,4257 1,(‘)547 | 1,2197 (3,126)7 | (3,249)7*
viero/  VirtuFinancal Inc. 9 UsDm (253) 76  NA 4521 6210 100 64 189 1028 289 3 463 27

T TSR: For listed companies, source is Bloomberg.
Period for one-year TSR is from 31 March 2018 to 31 March 2019.
Period for three-year TSR is from 31 March 2016 to 31 March 2019.
Period for five-year TSR is from 31 March 2014 to 31 March 2019.

For unlisted companies, shareholder equity is used in the computations. TSR is based on shareholder equity as at their respective

financial year-ends.

2 Key Company Figures: FY2018 refers to financial year ended December 2018 or September 2018, in accordance with the respective

financial year-ends of the companies. Similarly for FY2017.
Revenue for Financial Services consists of net interest income and other operating revenue.

3 Market Capitalisation or Shareholder Equity: For listed companies, 2019 refers to positions as at 31 March 2019.
For unlisted companies, 2019 refers to positions as at 31 March 2019 or 31 December 2018, in accordance with their respective

financial year-ends. Similarly for 2018.

4 Percentages rounded to the nearest whole number.

®  Based on number of shares of Class A common stock on an as-converted basis.
¢ Information not available.
7 Figures in USD'm.
8 Figures in RMBm.
°  Fully divested in April 2019.
Held indirectly by Fullerton Financial Holdings Pte. Ltd.

Restated or reclassified, which includes effects of changes to accounting standards.

#  Represents figures for the 13-month period from 1 December 2017 to 31 December 2018 due to a change in financial year-end.

For year ended September 2018/2017.
For year ended December 2018/2017.
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TSR (%) Key Company Figures?
Market Capitalisation
Shareholding* (%) Years  or Shareholder Equity®>  Dividends Declared Revenue PATMI EVA
Telecommunications, Media & Technology as at 31 March 2019 Currency 1 3 5 2019 2018 FY2018 FY2017 FY2018 FY2017 FY2018 FY2017 FY2018 FY2017
///“\\ IHS Markit IHS Markit Ltd. 3 Usb'm 12 7 15.5 NA 21,738 19,288 - - 4,009 3,600 542 417 (422) NA
S Centurylink  Centunylink Inc. 9 USDm (190) (202) (109) 13,074 17722 2,344 1465 23443 17656  (1,733) 1,389  (2399)  (1699)
G|-|)m Global Healthcare Exchange, LLC 79" USDm  NAS  NA®  NAS NAS NAS NAS NAS NAS  NAS NAS  NAS NAS  NAS
< mmué .Intouch Holdmgs Pubhc Company I_7|7r7r717|7ted | 18 o THB’VrhVW | 65 - 33 o 05 184,369 ” 185,972 8995 9168 6371 9627 11,4971”% 10,67”3”4 4199 4660
a.il'ﬁﬂ: l\/IeItuan Dlanplng VVVVVV V 1 - HKD’VrVnm“ V NA o NA o NA 303,332 ” NAGM - o 652277 339287 (115 477)7 (18,917%)774 (90,023}; NA
2 STTelemedia  Singapore Technologies Telemedia Pte Ltd 100 SGDm (51) 47 119 3250 5267 1748 425 3937 3810  (322) 1286  (641) 1,766
Tehcem‘ﬂ%lﬂ 'Tencent Holdings L|m|ted 777777 7 <1 - HKD’Vrh'W (7117.7)7. 320 27 6 3,436,874 ” 3,892,508 6,9975”7”. 5,05”277”' 312,697477”' 237,76”077”' 78,71977” 71,51”077”' 23,607477”' 27,7678777*7“
DAL Technologies .DeIITechnolog|es nc. | 3 o USDmW | NA o NA NA 42 1707 NAGM - o 90,6271”% 79,046”' (2,317(7)7)7 d (2 849) d (4,37{)7 d NA
gLA;;;gga‘Grow ”A||baba Group Ho|d|ng lelted 1 USDm (06) 322 NA , 471 728471602 NA6 NA6 3753447 2502667 875007 63 e 120977 62237*
Lo i “Med|acorp Pte Ltd - - 100 o W‘SGD 'm  (13.9) (149) (8.1) 469 545 """""" - - 521 545¢ (58) 44y (1 05) (98)
siﬂgiél “Smgapore Telecommumcanns L|m|ted """"" B 52 o W‘SGD’m (53) (2.7 1.0 49288 55002 2857 """"" 5,346 """ “'I;,372 """ 1 5,268* 3095 """"" 5 4730 085 3 ,301*
Consumer & Real Estate
&R s watson Group A.S. Watson Holdmgs L|m|ted 25 HKD'm 304 334 403 31,832 29,453 6,582 6,305 133,632 123,908 9,853 8,790 5,873 5,301
CapjtaLand Capitaland Limited® 4  seDm 56 91 77 15239 15065 504 425 5602  4618* 1762 1570 659 386"
M4S  wsped 40 SGD'M NMP NMS NMP NM® NM? NMe  NMP NMe NMP NM°  NM®  NMP NME
VOIam .Olam Internannal L|m|ted - 54 o SGD’Vrh'W (712.5)7. 85 - 08 6,301 ” 7,424 ” 238 180 30,4775”. 26,27”3”” 348 581 (531) d (466)
p|:|V 'PulauIndah Ventures Sdn Bhd. 777777 50 o MYR’VrhVW Nl\/l9 Nl\/l9 Nl\/l9 NM9” Nl\/|9” NM; NVI\V/Iré" NMréd Ni\r/lréd NMréd Ni\r/|79w NMV; Nl\/l9
Susymw  Surbanajurong PrivateLimted 100 SGDm (04 (7.8 NA 576 579 - 158 1371 21 28 © 17
A,gmggﬁ hAgcendas Smgbndge Pte Ltds . 51## SGDm189 176 NA 2121 1783* ....................... e o 7 - 841 v.427 309* ................. 104 ................. o
/I/lmdpi .'I\/Ianda| Park Holdmgs Pte Ltd - "100 o SGDm (3.4 (4.0 NA 256 234 """""" - . 162 154 @ G an (5)
maplﬁréé “Mapletree Investments Pte Ltd - - 100 o SGDm 15.8 154 134 14592 12786 """""" 216 211 3948 31 94 2088 1874 """"" 1 ‘,169 """""" 875
@ “SATS Ltd. - B 40 o SGDm 32 129 15.1 5694 5724 """""" 201 190 1 ‘,828 1725 """""" 248 %2 m 101

T TSR: For listed companies, source is Bloomberg.
Period for one-year TSR is from 31 March 2018 to 31 March 2019.
Period for three-year TSR is from 31 March 2016 to 31 March 2019.
Period for five-year TSR is from 31 March 2014 to 31 March 2019.

For unlisted companies, shareholder equity is used in the computations. TSR is based on shareholder equity as at their respective

financial year-ends.

2 Key Company Figures: FY2018 refers to financial year ended March 2019 or January 2019 or December 2018 or November 2018,

in accordance with the respective financial year-ends of the companies. Similarly for FY2017.

3 Market Capitalisation or Shareholder Equity: For listed companies, 2019 refers to positions as at 31 March 2019.

For unlisted companies, 2019 refers to positions as at 31 March 2019 or 31 December 2018, in accordance with their respective

financial year-ends. Similarly for 2018.
4 Percentages rounded to the nearest whole number.
> Information not disclosed due to confidentiality obligations.

& Information not available.

7 Figuresin RMB'm.

& InJune 2019, CapitaLand Limited acquired Ascendas Pte Ltd and Singbridge Pte. Ltd. from CLA Real Estate Holdings Pte. Ltd.
(formerly known as Ascendas-Singbridge Pte. Ltd.).

°  Information not meaningful. Joint venture with Khazanah Nasional Berhad. Projects under development.

*  Restated or reclassified, which includes effects of changes to accounting standards.

#  Comprises a 79% stake held through various holding companies.

#  Comprises 51% of ordinary shares held through a wholly owned subsidary, TJ Holdings (III) Pte. Ltd.

For year ended November 2018/2017.
For year ended December 2018/2017.

For year ended January 2019/2018.
For year ended March 2019/2018.
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TSR (%) Key Company Figures?
Market Capitalisation
Shareholding* (%) Years  or Shareholder Equity®>  Dividends Declared Revenue PATMI EVA
Transportation & Industrials as at 31 March 2019 Currency 1 3 5 2019 2018 FY2018 FY2017 FY2018 FY2017 FY2018 FY2017 FY2018 FY2017
C&TT Corporation Keppel Corporation Limited 20 SGD'm  (16.8) 6.4 (6.7) 11,302 14,111 526 364 5,965 5,964 944 196" 252 (839)
%"PSA PSA 'I.nté.r'r.w.ati‘c.)'n.él PteLtd ...... 100 ' | SG‘I‘D’m 8.0 9.9 10.5 11‘,34'4 1 1‘,08'0'” - “6‘20 . 1‘,‘(‘300 4‘,‘(‘)86 3968 . 1‘,‘2‘05 1‘,‘2‘33 “2‘32 “2‘85
é,%rsembcorpww Sembcorplndustrles 'Ltd ....... 49 SG‘D’m (16.9) (3.2) (11.6) 4,557 5558 71 . “1‘25 . 11‘,‘(‘589 9026* “3‘47 “3"83* (248) ‘(‘233)
e ST Engineréfirng Sir‘w.gépdf.euTe‘C'Hﬁol‘(.).(_j.ieS‘.E.h.g.i'r’weer‘ing Ltdﬂ | 51 N | SG‘I‘D’m 8.8 9.6 4.0 11‘,67’5 11‘,20’2”” “468 H “4‘168 | 6‘,‘(‘598 6521* ‘494 ‘503* “306 “3‘04*
L&S» 5|ngaporeA|r|mes|_|m|ted ................................................ 56 ...................... SGDm . e 11434 12819 ......................... o e 15323 ........ 15806 ................ s 13 o (105) ................ o
(ysPoors  Singapore PowerLimited 100 sbm 74 91 90 10555  10214° a0 380 4173 390" 853 923 346 297"
SMRT . S\RTCorporatonltd 100 SGDm  (140) (56) 12 712 828 - 32 1335 1334 (116) @) (141 (109)
Life Sciences & Agribusiness
Bayer Aktiengesellschaft 4 EURmM  (34.7) (15.2) (7.8) 56,457 80,305 2,402 2,233 39,586 35,015 1,695 7,336 1,532 NA
22;:‘{’%&’}8&7 “Cél.l't'r.ior‘l. 'I—'i.ea‘lt.Héar‘éto.,‘ Ltd 10 . KFéW’b (36.1) NA NA 9‘,46'8 14‘,93'9'”“ 3 - “7‘13 921 : 11 1 57 ‘(‘1‘01) ‘50
Qgg;m,ONw Celltrlonlnc ................. 10 ' KRW’b (404) 21.7 37.2 22‘,95'5 38‘,54'5'.'“ - | 2 6 ‘9‘82 949 ‘2‘62 “3‘82* “‘13 “1‘46*
Diab  WuXiAppTecCo,ltd. 8  HKDM NA  NA  NA 126,656 NAS 679° - 9614 7765 2261 1227° 7826 NA
wseeees” i Biologics (Cayman) Inc. 5% HKDm 12 NA NA 93785 92204 - - 2535 1619  630° 253 (50°  NA
Energy & Resources
FTS FTS International, Inc. 38 USDm  (45.6) NA  NA 1,098 2,010 - - 1,543 1,466 258 201 188 NA
~}'ksp.rolrm i RepsoISA ................. ' 1 ' EUR’m 12.1 22.0 3.0 23‘,78'8 22‘,43'6' 1‘,‘3‘83 . 1231 51‘,‘3‘53 43448 2341 21 21 ‘3‘78 ‘3‘27
”P'EAr,yéggN' . Paw |,on|; nergypteLtd ...................................................... 100 ...................... UgDm . . o) 1535 1599 ......................... S e 1 1 o o S . S o

T TSR: For listed companies, source is Bloomberg.

Period for one-year TSR is from 31 March 2018 to 31 March 2019.

Period for three-year TSR is from 31 March 2016 to 31 March 2019.

Period for five-year TSR is from 31 March 2014 to 31 March 2019.

For unlisted companies, shareholder equity is used in the computations. TSR is based on shareholder equity as at their respective

financial year-ends.

2 Key Company Figures: FY2018 refers to financial year ended March 2019 or December 2018, in accordance with the respective
financial year-ends of the companies. Similarly for FY2017.

3 Market Capitalisation or Shareholder Equity: For listed companies, 2019 refers to positions as at 31 March 2019.

For unlisted companies, 2019 refers to positions as at 31 March 2019 or 31 December 2018, in accordance with their respective

financial year-ends.

Similarly for 2018.

4 Percentages rounded to the nearest whole number.

> Information not available.

6 Figuresin RMBm.

*  Restated or reclassified, which includes effects of changes to accounting standards.

#  Comprises an 8% stake held through various holding companies.

#  Comprises a 5% stake held through various holding companies.

For year ended December 2018/2017.

For year ended March 2019/2018.



